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TO HAVE AND TO HOLD. all and singzular the said premises unto the Mortgagee, his heirs, successors and
assigns forever.
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The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor and
all pereons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal and interest on the indebledness ¢videnced by the said note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
oplion of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repsairs or other pur-
potes pursusnt lo the covenants herein, and also any further laans, advances, readvances or crodits that may be
made hereafter to the Mortgapor by the Mortgagee: and that all sums so0 advanced shall bear intcrest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keop the improvernents now existing or hereafter crected ¢n the mortgaged property insured
as may be required from time 1o time by the Mortgagee against loss by fire and zny cther hazards specified by
Mourtigagee, in an amount 5ot less than the mortgage debt, o7 in such amounts as may be required by the Mortgagee,
and in companics scoeplable to it and that a1l such policies and renewals thereo! shall be held by the Mortgagee
and have altached thereto loss payable clauses in favor of. and in form acocptable to, the Mortgagee, and that he
will pay sl premiums therefor when due; and that he docs heredy assign to the Merigagee the prooceds of any
policy insuring the moutgaged premises and does heredby acthotize cach insurance company concerned (o make pay-

mant for a loss directly 1o the Morigagee. to the extent of the balance owing on the Mortgage debt, whether due
o7 DL

4. That he wil] keep all improvements pow existing or hercafter erected in good repair, and, in the case of a
constructon Jnan, that he will continue comstruction until completion without interruption, and should he fall to do
so, the Mortpaged may. 3t ils ¢plion, enter upon said premises, make whatever repairs are necessary. including the

comnpletion of any comstroction work underway., and charge the cxpenses for such 1epairs or the completion of such
onsiruction 16 the mostgage debl

5. That be =:}) pay, when due, 211 taxes, public assessments, and other governmental or municipal charges,
fines ¢ oibar mpusitions against 1he mortgaped premises

6. That d midl comrply with all governmental and muricpal laws and regulaticns affecling the mortgaged
FAETRIMES,

7. That al the (ptiom of the Mrwmtgagee, this maigage shall tecome due and payable forthwith if the
Wealgepur shall cutivey away shod monigsped premites, oF if e Ut shall bicsme vosted in any ther perssh in
in 27y MAnner whatsver, oiher than Ly death of the Mostgager, or, in the case of @ construction lean, if the
Mortgapor shall permil etk on the project 10 beene and roniin dnterrupted for 3 period of fifteen (15) days
w: thoul the wrilten oonsent of e Mortgagee,

2 That b Berdby aciigus all zemts, sosces and poofits of the martgaged premises from and after any default
bercunder, and aprecs that, should legal proccedings b indttuted pursuant to this instrument any judge having
juritdictitn may, 31 Chunbtrs (F GlLerwise, appoint a 1eoeadr of e motgaged premises, with full authority to
take posussin of U mnitgeped premises, and colliet the zente, issues and profits, including a reasoneble rental
10 b fixed by the Court in the cvent said premises are oocupiod by the mortgegor, and after deducting all charges
and cxprrioas attending such prooceding and the execution of hus trust as 1eceiver, shall spply the ressdue of the
pents. 155Ues and profits Toward the payment of the debi wvuied hereby.

9. If these is 2 default in any of the terms, conditions or ouvenants «f this mortgage, or of the note soecured
hereby, then, at the oplion of the Mortgagee, all sums then owing by the Mortzagor to the Mortgager shall become
ingmdiately due and payatle, and this mortgage may be fureclostd. Should any legal protecdings be instituted
for the forociarure of this montgege, or should the Mortgagee botirmne 3 party Lo any suit involving this Mortgage
or the Utle to the premises described betein, or should the debt securcd hereby or any part thereof be placed in
the hands of an altvaney at law for collection by suit 91 otherwase, all conts and exganses incurred by the Mortgagee,
and a reasonsble attorney’s for, shall thereupon become due and payable irnmediately or on demand, at the option
of the Mortgagoe, 45 a part of the debt secured therely, and may te recovered and collected hercunder.

10. 1t is agreed that the Motgagor shall hold and ¢njoy the premices above conveyed until there is a default
under this morigage ¢r in 1he nutle secured heredy. It is the true meaning of this instrument that if the Mortgagor
shall fully perform all the terms, conditions, and covenants of this morigage, and of the nole sccured hercby,
that then this mortgage shall be utterly null and void; otherwice to remain in full force and virtue.

11. The covenanls herein contained shall bind, and the benefils and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
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